RECORD OF DECISION BY CITY MAYOR OR INDIVIDUAL
EXECUTIVE MEMBER

DECISION TITLE

Agreement for Council to be the accountable body for
the RGF SME Growth Fund on behalf of the
Leicester & Leicestershire Enterprise Partnership
(LLEP)

DECLARATIONS OF INTEREST

N1 n -

DATE OF DECISION

1 March 2013

DECISION MAKER

City Mayor

I

DECISION TAKEN

(i) The decision of Cabinet on 6" September 2010
which approved the key features relating to
establishing the LLEP, specifically the City
Council acting as the accountable body for the
LLEP, be noted;

(i) The City Council become the accountable body
for the Regional Growth Fund grant monies from
central government; and

(iii) The Strategic Director for City Development and
Neighbourhoods, in consultation with the Director
of Finance, be given delegated authority to
formally approve the outgoing grants(as between
the City Council and third parties), as
recommended by the LLEP Board and thereafter
to authorise the City Barrister/ Head of Standards
to complete Agreements with the grant recipients.

REASON FOR DECISION

In November 2012, the LLEP received a conditional
scheme offer letter from Government under the
Regional Growth Fund (RGF) awarding the LLEP
£8m of RGF to the LLEP for the delivery of its SME
Growth Fund Programme.

The LLEP SME Growth Fund Programme will
establish a £7.8m Fund to provide 25% capital
investment grants of up to £150k to businesses in the
manufacturing sector located in Leicester City and
Leicestershire. The investment of this fund in local
SME's will create 312 direct jobs 936 indirect jobs
and lever £23.4m of private investment.

It is a requirement of the Council's Constitution that
where the Council is required to act as an
accountable body in relation to any project or funding
programme in excess of £100,000 that the City
Mayor approves this decision.

a) KEY DECISION Y/N?

b) If yes, was it published 5 clear
days in advance? y/n

a) Y
b) Y

)
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In establishing Local Enterprise Partnerships (LEPs)

B OPRONS GONSIRERED the Government required that a local authority would
act as the accountable body for the administration of
grant and other funding received on behalf of the
LEP.

The City Council was considered to be best placed to
be the accountable body for the Leicester &
Leicestershire Enterprise Partnership.
9. DEADLINE FOR CALL-IN
¢ 5 Members of a Scrutingy Commission | 8 March 2013
or any 5 Councillors can ask for the
decision to be called-in.
« Notification of Call-In with reasons
must be made to the Monitoring
Officer
/)
10. SIGNATURE OF DECISION MAKER
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